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Address, DANIGL T. 
The Mutual Life of New York | POR BT 
ow 
. 
In July last the Lire nsurenge € om pany of New York Published on ettack upon ‘he Couneetivus 
Mutual, which couteed many tpvidious compartacns and fagrant Mivrepresentations This assaali was 


Prom repalled by uf by the Masancbusett: lusursace Repore. Te 
Life vow rejom wih denial of nearly farts set forth tm car reply. none of the 


A and great tpvencion in Hoop Skire 


¥¢ has the largest number insared, 


Tt bas the largest amount insured. 


It has the largest surplus. | 
TV. has the largest divisible surplus. crowded 
V. It has the largest. business. Spd 
"Tt has had Its whole hitory fie smallest | | DEFY COMPETITION. 
VIII. It obtates the highest rate of interest on its investments. | 
Thene facts, demonstrated bycetatistics from the Maseachasetts Insurance Reports, McGRATH & CONGDON, 
establish the Counecticut Mstua!l as the Great Life I Company eof Amerten, and _lequire for the’ Spring 
vestmem tafest, the Cheapest The tn 
Reports. These Reports, written by How. Eltzar Wright, of Boston, an sccomplisbed Ac.uary, pointed 
Dy the Commoowealth of Massachusetts for that purpose, are universally esteemed as (be most reilabte 196 Lake CARBON OILS, 


@ority on American Compasios, as well as an invaluable cuntrfmation to doth the history and sctence of A CHEAP PIECE OF PROPERTY I Las 


Life Insurance. 
The Mutual Life, tp theft rejoinder, not daring to astail these Rdforts, ignore their extetence. While ON DEARBORN 
pretending to ~ wke dtreet tesae with the Comnecticut Mtual on all the ‘fupdamenial and cupelusive’ pro. South of GEO. G. POPE,. 


Dusitions save they do pot even allude to the Reports upon whieh those propositions re (vunded sor SIXTEENTH STREET. Clark é 


do wey sastaim thei denial of even one uf the propositions. Weather «fest fest with etary 
Of their Valid, to diseatangie some of the sophistries and fallacies tu which are involved, in the fo ths gods, part of 
recent remarkabie manifesto of the Mutual Life. 
L THE LARGEST NUMBER INSURED.—The Matas Life state thelr number of policies tn LA VOLTA. ~ — 
THE LARGEST AMOUNT INSURED.—The Mutual Li@ state thetr amount insared August | Randolph street. 
105 to Be... okie 764,534.53 | WALWORTH, BUSCHICK & 


We give the amoust insured as Indicative of the amoast of business the Compasy has done. The Mutual 
STEAM BOILERS AND ENGINES 


Lit suggests tbat are a better Lest of merit and standing.” We esteem the surplus of assets over al} HOODS, . 
Wardtittes to bes still WROUGET STEAM. PIPQ, NUBI 
ID. THE LARGEST HU PLUS> Accor ting to We last Massachusetts Insurance Report, the sarpius GAS AND TER ac. 
of Whe Connecticut Matmal that of the Matenl by §142.165.60, although the Connections Matesi | “team and Ges Firtings, Beller Fives, &.. OF THE CELEBRATED MAKES OF 
nad paid during the year dividend of per cent, while the Life had paid none. The ouly way tn AT THB LOWEST CASH PRICES. THOMAS DOLAN 

which the Mutoaf Life are gbie Lo establish even a pretense that tne surpius of the Connections Mutual isiess | 226 Lake-st.. Chicags Im, 
then thetr own by artitrarty and unfairly dedveting from It s reservation of $661,900.00 for @ividends not CONYERS BUTTOR, 


IV. THE LARGEST DIVISIBLE SURPLUS —in cetimsting the surplus, we reserved A lange amortment of Foreign Drees Gveds ot 
per cmt, above the value of the policies, When the emcttied tnagris! eomfition of the eoantry Is taken & tre 
account, tht: reserve will Pot be deemed excessive. As We trested both Companies alike in this respect) | 19] Lake street, between Lasetle aud Welle 25 Murray and 29 Warren-Sts,, 
ist mere than twice the divisibic serpios of the Life, although tile Compsay had Wow 

SIMPSON & HUGHES, 181 Lake street. | 

V. PME LARGEST BUBIN pet worease to wander of policies sed amount insured for 
the year ending Noy. Mt, Shout twiee as grems tn the Councaticut Mutual as io the Mates Lire | MINE OF MOURNING Goons, GEORGE A. PRINCE & 


Gouneticnt Mutual, bet increase, 875 Insuring | AUTOMATIC ORGANS, 


Mutual Life, net increase, - - - - - 3,969 Po Insuring 9,597,779,1 0 Fresh Lake Fish, ; 

These representing the growth of the bnsiness of the two Companies, have got been disputed ; 154 State sizeet, Chicago. No. Taira SCHOOL ORGANS 
agh the Mates! Life seek to obscure their gnificapce by claiming that the casb recetpts are better 
test“ of the smoumt of bestarss tone thas the business seit! ice and 2. o. roetes AxD 

We may be peruitted to offtr tae following 0 pertinent Mustration of this logic: The cadh receiptsof | packed with care, expremiy 
the Mutual Life on single payment policy for #16.000, age 40, are $4,202.90. The cach recetp ts of the Commer MELODEONS.’ 
Uicut Mutual on twenty-six lite polictes for #19,000 each, same age, are 64,1. Of course, therefore, one palicy AMIDON HATS. 
for im the Mutual conetivots larger basivess them policies, Insuring $20.00, the 


| 
Vi TRE LARGEST INCOWK—Acoording to the last Massachusetts insurance Report the income Thirty-Five Thousand Now in Use, 


of the Commectiont Metual for the yeas coding Nov. ist, 864 , ¢xeeeds that of the Mutual Life by $198,054.41. i 
Mucus! Lite, ‘See Meatement of the 6.50. tons Coa. for Every Instrument Warranted 
Connecticut Mutual, (See Annual Statement of the Company)........... ... | loom Walkers Five Years. 
VIL. THE SMALLE®T AVERAGE EXPENSES —During he Oret four yours of the hie over CUTTING. McULELLAND&00. 
tory of the Comeceticut and also ucrine the feare 1861 and 1964, the expenses of this Compasy = the | 
LPO AS 
; about four reeety to meet orders 
Ofihe) of et of Ge Mutual The Matus! Life evate the “ direst issue” on this “ aad con Sach of Won, Coal and wi! de 
position” by substituting for the gemeral average the ratio for s tingle year: and though thet years | wo ot beat bard apt merchantedie, AL 7) aad 
reito ts exceptionally ip thelr favor, they arc Dot satisfed to state correctly. “Coal be of gualty 


THS HIGHEST RATE OF INTEREST ON INVESTMENTS—The Mutou Lite do | gupitty. bright, and in George A. Prince & Go. 
pot attempt & take issue with the Connecticut Mutual vt this pecaitarty “ fundemental and conciustye pusi- to 
doe,” Dut endeavor to destroy tte force by totimating that high rates are obtained at (he expense of ty. 
The wc! Rat ap lo the date of the last Report net ene dollar had ever been lost on Investments by 
the Conpeeticu: Motua! |: a etffictent reply to the insiouation. 

Having (hus ely prop or 
of the Mutaal Lit, aod exposed the evastons nnd sophistries with which that (umpeny beve struggled to 


avoid the logical conse uences, we now proceed exhibit come of iecell which 
are scalsered through (heer last remarks! er odueticn. 

The false postrion of the Mutual Life m regard to the Note System, is the souree of many greve errors. It 
perverts their stat ts reapeciing assets, sarplus, 11) tsi bie surplus, receipts, expenses, amoant of business, 
dividead, cost of mearance, and almost every otber topic comnected with the subtect. 

ORPORATION NOTICE 

The surplus premium, when paid in cash, mast Le invested and ip dus time rewrned to the ingured op Tax Boake or W 
dividends, being ‘emporartly held  wust by the Company. Prem/am Notes are of the same character as any Wharees, The 
other Investment of thts surplus orem ium, except that they draw rather low rete of and it ts utterly Key 
impossible to lose any thing by means of them. in whatever Wanner the prem)um invested, it cap ao k 
be ased in payment of dividends Premium Notes, therefore, being the safest possthie Investment, aad Public Works, and thas the enw of thoesen |. 
eatirely evatlable in payment of dividends, constitute legitimate essete—ae perfectly so as the re 


whether be the premiam & an interest-bearing note or in cash. [If he pays it te cash, It ts after Cn cliyy the ted aay of 


wards retarned to him divieend, he meanwhile losing the Interest on it, if he pays tp note, 
oving \he Interest on (he money, be pays tbe Ipterest op a sote of equal amount and has the use of the tral dened 


money, ibe note being returned as dividend. The insured pays, and the Company rocetve, the same talwe in 9. 


It is only by disguising this obvious fact that the cost of insurance can | «imme 
be made to appear greater on the note plan than on the cash plan. 


The dividends the Mutua! Life. while they were om the percentage plan previeus to the last @istrid a- wi 
ton), averaged less than per cept. The frst, ise, erteinally Asclared at per cent, was in reatigfted at ordered that the alley running east and weet 
the of ap ley hokier and, buing found exesnsive, was “ edjusiod ai 38 per cent this dividend was to “Aba Gem 
payable only et death: the second. 18%, wae” 1-8" per cent, payable at death, or in (slow) reduction of favare 

Dremivme: the third, 1568, was“ per gent, only et the fourth, (nots percentage 
Gividend,) was pe; able at death or reductice of fu'are premiums, it was larger than any preceding one fp 
Comeeg tenor of forfetture of Southern policies ot of the rebellton, leaving. as is well known. 
large smount of woney (consisting of the entire reserve 194 (he dividents for policies) to be divi. 
except ander simfar circumetances: thoagh tw ratio to the real participating premiump has been largely 


=e, 


2 


It wiM be observed that the Musaal Life have changed the meth 4 of distribution gt each successive 
@ividend period. How long thet Compeay wt! maintale policy now thelr exireardimer, ve- 
Cilation bitherte gtv<s ue meane of forminy a reliebic 

The dividendecf the Connecticut Maraal have been, tn all casca, avi tiabdls te fiminish 


current premiwes, and have averaged ever 30 per cent. ORPORATION NOTICE. 
The surplus of \his Company, st the presuut rate of crease, will, the end of tints year, exceed bape 
63,300,000. The sarpius, Juncary i808, wes Smount euffictent, \f tistrfeated, to Common Couneh 4 
all the premiem notes, leaving surplus over a)! of ever $490,000.00 in cash Plata siren of ty feet, wad og tad rere 
the prosept valee the interest whick the Insured w uk! pay on Me notes the ordimacy wo Je of settle of str vet ; } 
tant be incinded the above calculation, the surplus of the Company. after the cancellation of the notes uw, bers ({ARLISLE #BENEDICT,.. 
Will be about threv-quarters of a militen of dotiars, or cnoagh to pay a stil! further dividend | art of Public Works wil COMMISSION WRRCHANTS, 
iu cash of more than 33 pew cent on the premiums of the year 1NG4. the PRALEDS 


The “eash @tvidends” of the Mutual Life ere raid to be avaliable to Uminish the second cash premium, ings, by reason of the doing of work and 
“er scone? than In ray other Company.” Tod 

The “Nute Dividends” of the Connections Mutua) are avatiable to diminish the Pires | 
eash premium, er one year sooner thas in the Matea! Life. The “Nete Dividends” of blork vo correspand with 
the Comnectiout Mutual, let be observed, are precisely as effective to dimtaish the 
cash premtums as the so-called “cash dividends” of the Mutaal Lift, and they have as 

We have no destre to disparage the method of ascertaining and Gistetbating surpjus, lately adopted by 
the Lids, and with which the name of (heir connected. chal! (jORPOR ATION 
de shown, by experiance, be practicable, there is tude tnt twill be generally sdopted. We do, 
bowrve question che of the applicadion of this method in the tabular statements of the of 
insurance the Mutnal Life, published Dy thet Company a “undeniable figures,” “whicb may be relied apes 
certaim.” they are hase! upon the supp ettice® that the investwemts of the Compeay inctu@ing an 
ewricy ed capital wt!) yield seven cemt futerest (more (han that Company bas asually obtained), ai 


policies a: 4 otber miscelianeous sources. We (rom artiste tbe Wali Street Underwrtser, 


| Which oan be saictpated.” 
Wehare thas seen that oo all the ‘fundament al wed concinatra’', positions” 6f the Connestiont Mutual, Te STAVE 
Mutual Life falls make ; ond fur tat the ow and of of TURKN6— improvansst an 
| STAVE CUTTER, 
A Mutual Life € cet vee and aud (on the sverage) returns it t the RPORATION NOTICE, 
poliey with the sccamuiated Interest, the expenses conducting the business, and the Com- 
pans ta whirh the average eapeuses are the lewens, and the rate of 
the 


the highest ether things being equal, afferds Life af the 
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